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Ringkjobing Landbobank A/S
Key Facts and Statistics

Company overview

Ringkjebing Landbobank A/S (Ringkjebing Landbobank) is a Danish regional and niche

bank with operations primarily in central and western Jutland. The bank provides retail

and commercial banking products and services, financing for private medical practices and
dentists, and funding of wind turbines, solar panels and private banking. As of 30 September
2017, it reported a consolidated asset base of DKK26 billion (€3.5 billion). As of 31 December
2016, the bank operated through a network of 10 branches and had approximately 271 full-
time employees.

Ringkjgbing Landbobank was established in 1886. Its shares are listed on the NASDAQ
Copenhagen Stock Exchange (Ticker: RILBA). As of 31 December 2016, the bank’s largest
shareholder was Parvus Asset Management Europe Limited (which owned 10.2% of its total
share capital).

Note: Currency converted using exchange rate of DKK-€0.13446, as of 30 June 2017

Source: Company reports (interim report June 2017, annual report Dec 2016), Company data, Moody's research,
www.nasdagomxnordic.com, www.oanda.com
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Financial highlights

Overview
Note: The financials presented below are those reported by the entity and are not adjusted for Moody's analytic purposes. For Moody's
generated ratios on Ringkjebing Landbobank A/S, please see <Ringkjebing Landbobank A/S page on moodys.com>.

Exhibit 1
Latest full-year results
Ringkjebing Landbobank A/S

(in DKK Million) 31-Dec-16 31-Dec-15 31-Dec-14 % Change 16/15 % Change 15/14
DKK/€, Period end 0.13451 0.13400 0.13431 - -
Total Assets 24,258 22,384 21,238 8.37 5.39
Total Shareholders' Equity 3,655 3,296 3,099 7.84 6.37
Capital Base 3,355 3,275 2,779 2.42 17.85
Tier 1 Ratio (%) 16.9 171 175 (20) bps (40) bps
Net Income 539 459 446 17.62 2.87

Source: Company reports (annual report Dec 2016 and Dec 2015), www.oanda.com

Exhibit 2
Latest half-year results
Ringkjebing Landbobank A/S

(in DKK Million) 30-Jun-2017 30-Jun-2016 % Change 17/16
DKK/$, Period end 0.13446 0.13444 -
Total Assets 25,474 23,191 9.84
Total Shareholders' Equity 3,619 3,359 7.73
Capital Base 3,439 3,304 4.08
Tier 1 Ratio (%) 17.2 16.9 30 bps
Net Income 312 269 16.30

Source: Company report (interim report June 2017), www.oanda.com

Business description
Ringkjgbing Landbobank is a full-service bank. It organises its activities into the following two business areas:

» Banking in the regional area of central and western Jutland, where it serves private and business customers, and banking in
the central Jutland towns of Herning, Holstebro and Viborg, where it serves private customers and, to a lesser extent, business
customers. The bank offers pension scheme products and mortgage credit loans through the bank's own mortgage products and
agreements with mortgage companies: Totalkredit, DLR Kredit and BRFkredit.

» Niche banking, including funding for private medical practices and dentists, financing of wind turbines and solar panels, private
banking and asset management services, and first-priority financing of rental properties, primarily in Germany and Denmark

» In the half year ended 30 June 2017 (H1 June 2017), net interest income accounted for 62% of the bank's total core income.

Source: Company report (interim report June 2017, annual report Dec 2016), company data, Moody's research

This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the ratings tab on the issuer/entity page on
www.moodys.com for the most updated credit rating action information and rating history.
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Exhibit 3
Operating income by source
(in %, consolidated, for H1 June 2017)

Other fees and commissions Other operating income
2.8% 9.2%

Loan fees

0.5%
Payment handling

1.9% N\
Securities trading ——— J
6.4%
Guarantee and mortgage credit />

commission
7.5%

Asset management and custody /

accounts
9.6%

\_ Net interestincome
62.1%

Source: Company report (interim report June 2017, Pg: 9 and 14)

Distribution channels

Ringkjebing Landbobank operates mainly in the central and western Jutland regions of Denmark. It reports market shares of
approximate 50% in terms of both SMEs and private customers in western Jutland. The bank operates through its head office in
Ringkebing, as well as through branches in Herning, Holstebro, Hvide Sande, Tarm, Viborg and Vildbjerg, and private banking branches
in Herning, Holte, Ringkebing, Vejle and Aarhus.

Source: Company report (annual report Dec 2016), Moody's research

Ownership structure

Ringkjebing Landbobank's shares are listed on the NASDAQ Copenhagen Stock Exchange (Ticker: RILBA), and is under the supervision
of Finanstilsynet (the Danish Financial Supervisory Authority). As of 31 December 2016, it had registered 17,217 shareholders that
owned 97.7% of its nominal share capital. As of that date, the bank’s largest shareholders were Parvus Asset Management Europe
Limited (which owned 10.2% of its total share capital) and ATP (5.0%).

Source: Company report (annual report Dec 2016), www.finanstilsynet.dk, www.nasdagomxnordic.com
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Company management

Exhibit 4
Ringkjebing Landbobank A/S

Company Management Birth Year Current Title

John Bull Fisker 1964 Ringkjebing Landbobank: Chief Executive Officer;
Letpension A/S: Chairman;
Bankdata, Bl Holding A/S and Bl Asset Management Fondsmaeglerselskab A/S: Deputy Chairman;
Bankpension and PRAS A/S: Director;
Totalkredit A/S, PRAS A/S PFA, AUHE Midtvests Stattefond, Pensionstilkskudsfonden for medarbejdere i
Ringkjebing Landbobank: Board member;
PFA Pension A/S: Member of customer board

Jorn Nielsen 1972 Ringkjgbing Landbobank: General Manager
Exhibit 5
Ringkjebing Landbobank A/S
Board of Directors Affiliation Birth Year Committees*
Jens Lykke Kjeldsen Ringkjebing Landbobank: Chairman 1950 Remuneration Committee (C), Nomination
Committee (C), Audit Committee, Risk
Committee (C)
Martin Krogh Pedersen Ringkjebing Landbobank: Deputy Chairman 1967 Remuneration Committee, Nomination
Committee, Audit Committee (C), Risk
Committee
Jon Steingrim Johnsen Ringkjebing Landbobank: Director 1968 Nomination Committee, Risk Committee
Jacob Mgller Ringkjebing Landbobank: Director 1969 Nomination Committee, Risk Committee
Jens Mgller Nielsen Ringkjebing Landbobank: Director 1956 Nomination Committee, Risk Committee, Audit
Committee
Lone Rejkjeer Séllmann Ringkjebing Landbobank: Director 1968 Nomination Committee, Risk Committee
Bo Bennedsgaard Ringkjebing Landbobank: Director (Employee 1972 Nomination Committee, Risk Committee
Representative)
Dan Junker Astrup Sgrensen Ringkjobing Landbobank: Director (Employee 1989 Nomination Committee, Risk Committee
Representative)
Gitte Elisa Sigersmunda Hagholm Vigse Ringkjgbing Landbobank: Director (Employee 1976 Remuneration Committee, Nomination
Representative) Committee, Risk Committee

(C) = Committee Chair
*Committees information is presented as of 31 January 2017
Source: Company data

Company history
Ringkjgbing Landbobank was founded in 1886.

Since the mid-1990s, the bank has expanded its geographical coverage and operations, opening branches in Herning (1995), Holstebro
(1997) and Viborg (2001). In 2002, Ringkjgbing Landbobank merged with Tarm Bank. In 2004, it acquired the small cooperative

bank Sdr. Lem Andelskasse. Moreover, the bank launched its Private Banking business, and established a private banking branch in
conjunction with its branch in Herning. In 2010, it opened a private banking branch in Holte (Copenhagen), and in August 2014,
Ringkjgbing Landbobank opened a new private banking branch in Aarhus (the second largest city in Denmark).

In 2015, Ringkjebing Landbobank acquired the savings bank Ulfborg Sparekasse. In addition, the bank’s new Private Banking branch in
Vejle opened in January 2016.

Source: Company reports (annual report Dec 2016), company data, Moody's research
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Peer Group
» Danske Bank A/S

» Jyske Bank A/S
» Nykredit Realkredit A/S

» Sydbank A/S
» Nykredit Bank A/S

Related Websites and Information Sources
For additional information, please see:

The company's website

» www.landbobanken.dk

MOODY'S has provided links or references to third party World Wide Websites or URLs (“Links or References”) solely for your convenience in locating related information and services. The
websites reached through these Links or References have not necessarily been reviewed by MOODY'S, and are maintained by a third party over which MOODY'S exercises no control. Accordingly,
MOODY'S expressly disclaims any responsibility or liability for the content, the accuracy of the information, and/or quality of products or services provided by or advertised on any third party web
site accessed via a Link or Reference. Moreover, a Link or Reference does not imply an endorsement of any third party, any website, or the products or services provided by any third party.

Moody's Related Research
Issuer Page on Moodys.com

» Ringkjobing Landbobank A/S

Credit Opinion

» Ringkjobing Landbobank A/S, Update following rating affirmation, outlook remains stable (1091535)

Banking System Outlook

» Banking System Outlook - Denmark: Ongoing Economic Recovery and Low Asset Risk Drive Stable Outlook for Danish Banks,
December 2016 (1039050)

Banking System Profile

» Banking System Profile: Denmark, November 2016 (192869)

Country Statistics

» Denmark, November 2017

Issuer In-Depth

» Government of Denmark — Aaa Stable, December 2017

» Danske Bank, Jyske Bank, Nykredit Bank, Ringkjobing Landbobank, Sydbank: MREL targets mostly coverable from existing capital,
uly 2017

To access any of these reports, click on the entry above. Note that these references are current as of the date of publication of this report and that more recent reports may be available on the
issuer’s page. All research may not be available to all clients.

5 19 December 2017 Ringkjobing Landbobank A/S: Key Facts and Statistics


https://www.moodys.com/credit-ratings/Danske-Bank-AS-credit-rating-230500
https://www.moodys.com/credit-ratings/Jyske-Bank-AS-credit-rating-2417
https://www.moodys.com/credit-ratings/Nykredit-Realkredit-AS-credit-rating-565930
https://www.moodys.com/credit-ratings/Sydbank-AS-credit-rating-20900
https://www.moodys.com/credit-ratings/Nykredit-Bank-AS-credit-rating-600038848
https://www.landbobanken.dk/
https://www.moodys.com/credit-ratings/Ringkjobing-Landbobank-AS-credit-rating-809330115
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1091535
https://www.moodys.com/research/Banking-System-Outlook-Denmark-Ongoing-Economic-Recovery-and-Low-Asset--PBC_1039050
https://www.moodys.com/research/Banking-System-Outlook-Denmark-Ongoing-Economic-Recovery-and-Low-Asset--PBC_1039050
https://www.moodys.com/research/Banking-System-Profile-Denmark--PBC_192869
https://www.moodys.com/research/Denmark-Government-of--CTS_230700
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1099327
https://www.moodys.com/research/Danske-Bank-Jyske-Bank-Nykredit-Bank-Ringkjobing-Landbobank-Sydbank-MREL-Issuer-In-Depth--PBC_1076054
https://www.moodys.com/research/Danske-Bank-Jyske-Bank-Nykredit-Bank-Ringkjobing-Landbobank-Sydbank-MREL-Issuer-In-Depth--PBC_1076054

MOODY'S INVESTORS SERVICE FINANCIAL INSTITUTIONS

© 2017 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES (“MIS") ARE MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT
RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MOODY'S PUBLICATIONS MAY INCLUDE MOODY'S CURRENT OPINIONS OF THE
RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY

MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS

DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY'S
OPINIONS INCLUDED IN MOODY'S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY'S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE
MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC. CREDIT RATINGS AND MOODY'S
PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT AND DO NOT
PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS NOR MOODY'S PUBLICATIONS COMMENT ON THE
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY'S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY'’S PUBLICATIONS WITH THE EXPECTATION
AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR
PURCHASE, HOLDING, OR SALE.

MOODY'S CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR
RETAIL INVESTORS TO USE MOODY'S CREDIT RATINGS OR MOODY'S PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT
YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW,
AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED
OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY
PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT.

All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well

as other factors, however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that the information it
uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY'S is not an auditor and cannot in every instance independently verify or validate information received in the rating process or in preparing the Moody’s publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or entity for any
indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any
such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a
particular credit rating assigned by MOODY’S.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory
losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the
avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the control of, MOODY'S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH
RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER.

Moody's Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody's Corporation (“MCO"), hereby discloses that most issuers of debt securities (including
corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc. have, prior to assignment of any rating,
agreed to pay to Moody's Investors Service, Inc. for appraisal and rating services rendered by it fees ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain
policies and procedures to address the independence of MIS's ratings and rating processes. Information regarding certain affiliations that may exist between directors of MCO and
rated entities, and between entities who hold ratings from MIS and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at
www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY'S affiliate, Moody's Investors
Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody's Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This document is intended

to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By continuing to access this document from within Australia, you
represent to MOODY'S that you are, or are accessing the document as a representative of, a “wholesale client” and that neither you nor the entity you represent will directly or
indirectly disseminate this document or its contents to “retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY'S credit rating is an opinion as

to the creditworthiness of a debt obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to retail investors. It would be reckless
and inappropriate for retail investors to use MOODY'S credit ratings or publications when making an investment decision. If in doubt you should contact your financial or other
professional adviser.

Additional terms for Japan only: Moody's Japan K.K. (“MJKK") is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which is wholly-owned by Moody's
Overseas Holdings Inc., a wholly-owned subsidiary of MCO. Moody's SF Japan K.K. (“MSF]") is a wholly-owned credit rating agency subsidiary of MJKK. MSF] is not a Nationally
Recognized Statistical Rating Organization (“NRSRO"). Therefore, credit ratings assigned by MSF) are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment under U.S. laws. MJKK and MSF] are credit rating agencies registered
with the Japan Financial Services Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSF] (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred
stock rated by MJKK or MSF] (as applicable) have, prior to assignment of any rating, agreed to pay to MJKK or MSFJ (as applicable) for appraisal and rating services rendered by it fees
ranging from JPY200,000 to approximately JPY350,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.

REPORT NUMBER 1086935

1
6 19 December 2017 Ringkjobing Landbobank A/S: Key Facts and Statistics


http://www.moodys.com

MOODY'S INVESTORS SERVICE FINANCIAL INSTITUTIONS

CLIENT SERVICES

Americas 1-212-553-1653

Asia Pacific 852-3551-3077

Japan 81-3-5408-4100

EMEA 44-20-7772-5454
Mooby’s

INVESTORS SERVICE

7 19 December 2017 Ringkjobing Landbobank A/S: Key Facts and Statistics



